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Monetary
standards

during the
Classical
Period

Boeotia

AEGINETAN STANDARD

1 silver stater (12.40g) = 2 drachmas (6.20q)

35 staters = 70 drachmas = 1 mina (4359)

60 minas =1 talent (26.1 kg)



Monetary
standards

during the
Classical
Period

Corinth

ATTICSTANDARD

1 tetradrachm (17.409) = 4 drachmas (4.359)

1 gold stater (8.709) = 2 drachmas (4.359)

25 tetradrachms = 100 drachmas = 1 mina (4359)

60 minas = 1 talent (26.1 kg)



Aeginetan Stater (AE) < > Aeginetan Stater (AR)

We | g ht a nd 1305Q = 3 minae RATIO 105:1  12.409 = 1/35™" mina
Coin
Equivalences
d U rl n g t h e Attic Stater (AE) Attic Stater (AR)
: 8709 = 2 minas 8.70g = 1/50th mina
Classical 9 9
. < >
Pe rl Od I RATIO 100:1
Attic hemistater (AE) Attic hemistater (AR)
4359 =1 mina 4.359 = 1/200t™" mina %

DRACHM



Converting
Small

Amounts In
Delphi, 4t c.
BCE

KAgoyEvnc attikol

Spaxudc técoapag, TouTou
atywaiov dpaxpal Vo,

O0BoAol técoapec.

Melowog attikol Spaxpac
TECooQPOC, TOUTOU atywvoiov
Spaxpatl 600, 6folol TEcoaped.
Ktriowv attikod dpaxpdg
TEOoQPOC, TOUTOU atywvoiov
Spaxpatl 600, 6folol TEcoaped.

CID 11 4, 1, 57-66 (360 BCE)

Attic: 4 dr. = Aeginetan: 2 dr. 4 ob.
Attic: 24 obols = Aeginetan: 16 obols
Attic: 3 obols = Aeginetan: 2 obols

Conversion rate = 3:2

KAeodp®v Kntog atti[kol]
Sdpaxudg dvo, toutou

atywaiov dpaxud, dSu[o 66ehol].
@eoTtéANG KAlog attik[ol]
Sdpaxuav, tovtou aiy[wailov]
[t€]topecg 66eMol.

CID 11 6, B, 20-25 (358 BCE)

Attic: 2 dr. = Aeginetan: 1 dr. 2 ob.
Attic: 12 obols = Aeginetan: 8 obols

Attic: 6 obols = Aeginetan: 4 obols
Attic: 3 obols = Aeginetan: 2 obols

Conversion rate = 3:2



Converting
Small

Amounts In
Delphi, 4t c.
BCE

MeBiag KNtog dpafxpav].
Twidng Knog dpafxpav].
Mévnc Kntog dpax[pav].

®paoy]..5..] Kntog

attikol dpa]xuacg [dvo],
toU[tou aiyw]aiov

Sp[axua, duo] 66eA[od].
AA[..5..] Kniog

Spafxualc dvo.

Neok[A]eidng KAltog 66[eAov].
KAeod®v KALog atti[kol]
Sdpaxuac dvo, toutou

atywaiov dpaxuad, dSu[o 66ehol].

@eoTtéANG Kntog attik[ol]
Spaxuav, tovutou aiy[wvalov]
[t€]topec 66€eNoL.

[...]Jko¢ Krtog attiko[0]

CID 11 6, 10—26 (358 BCE ?)

Attic: 2 dr. = Aeginetan: 1 dr. 2 ob.

Attic: 12 ob. = Aeginetan: 8 ob.
Attic: 6 ob. = Aeginetan: 4 ob.

Conversion rate = 3:2



Converting
Large

Amounts In

Delphi, 4t c.

BCE

Anpaivetog Nalog ATTLKAC
Spaxuac Séka’ touTtou
atywaiov dpaypal Emta.

CID Il 4, 1, 22—23 (360 BCE)

Attic: 10 dr. = Aeginetan: 7 dr.

Conversion rate = 10:7




[Al]JoxUAog Zu[pakdotog]
KopwvOiou dp[axpag Tpeic].

EUKARNC Zupako[oloc] o _
kopwOiou Spay[pdc tpeic). Corlntﬂlan: 9 jr. = Attic: 6 dr. | i
: ' ' Corinthian: g dr. = Aeginetic: 4 dr. g ch.
nv N 2 WOLTIo¢ 2upakoot[oc] _ =€
CO S rt g KopwBiou Spaxudc t[peic]. Attic: 6 dr. = Aeginetic: 4 dr. g ch.
L arqge toUto anedopeda kat aifywai]-
g ov EmonoapeV Spaxuac te[ooa]- Exchange rate = 16:11

Am oU ntS | N paC xaAkoUc &vvéa. i.e. 10:7 + 2% exchange fee (3 ch.)
’ th Aplotaivetoc Anpokpitou Kel[i]-
elphi, 4" c.

o¢ €&’louAidoc attikol Spaypadv.

B C E Awovuoloc KaAAtkAgouc Kelog
£€’loulidoc ATTikoD Spoypav. Attic: 2 dr. = Aeginetan: 1 dr. 2 ob. 6 ch.
tolto ansdoueda Kkat aiywvai-
ov Emonocapev Spayxuav Exchange rate = 24:17
0BoAoUC¢ SU0 NULWPBEALOV. i.e.10:7 + 1% exchange fee (1 ch.)

CID 1112, 11, 20-35 (342/1-341/0 BCE)



Conversion
Rules
between

Attic and

Aeginetic
Systems

1 Attic drachma (4.359)

11:6
1 Attic obol (0.729)

100:70

> 1Aeginetan drachma (6.209)

N

10:7

10X105:7X100

1:6

> 1Aeginetan obol (1.039)

12:8
3:2




The Third
Sacred War
(356—346 BCE)

" Sparta and allies
Athens and allies
Thebes and allics

Chalcidian League
e Macedon
© Persian Empire



The Third
Sacred War

(356346 BCE)
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The Fourth
Sacred War

(339—338 BCE)

Greece and the Aegean c. 336 BC
© Ian Mladjov



"Old Aeginetan”
Coins

(TtOAOLLOV
atywaiov)

Sicyon, "new” drachma (c. 5.519) Larisa, "new"” drachma (c. 5.829)



"New
Amphictyonic”
Coins

(KolLvov
AUPLKTUOVLKOV)

Delphic Amphictyony, drachma: 6.20 g

Delphic Amphictyony, triobol: 3.10 g



"New
Amphictyonic”

Coins:
Stylistic
Parallels

Pheneus Messene

Amphictyony



Cost Estimate [t
of the New
Amphictyonic }
Coinage PR
(Autumn 336) B s e 2

%

Accounts of Dion-Autumn 336 (CID |l 75)




Cost Estimate
of the New

Amphictyonic
Coinage
(Autumn 336)

Setl: [-—-] 1.01kg 0.88kg 0.13kg — 13.64%
Setll: [-—-] 261.00k 234.90kg 26.10kg — 10.00%
Set lll: Aegina [——-] [——-] [——-]
SetIV:[-—-]  79.18kg 66.04kg 13.14kg
SetV: [-—-] 72.26kg 62.68kg 9.59kg —13.27%
Set VI: Phocis 34.31kg 29.78kg 4.53kg —13.21%
SetVIl: Opus 46.68kg 39.85kg 6.84kg —14.64%
SetVIIl: Larisa1 | 227.43kg 210.10kg 17.33kg —7.62%
Set IX: Sicyon 18.35kg 16.31kg 2.04kg —11.13%
Set X: [-—-] 13.57kg 12.35kg 1.21kg — 8.93%
Set XI: other 86.18kg 80.79kg 5.38kg — 6.25%
Set Xll: Larisa2 | 33.52kg 31.44kg 2.07kg




Theoretical Actual Deficit

Weight Weight (Apousia)

Cost Estimate

of the New Overall Total 239.68kg) = 2904.05kg | 335.63kg

Amphictyonic

Coina e Losses and -
J Expenses 108.48kg @

(Autumn 336)

Remainder 2795.57kg 444.11kg




Minting the
New

Amphictyonic
Coinage

Sorting and counting old
coins: 100% (122.44T)

Weighing old coins and
calculating deficit
(apousia):

—10.36% (12.68T)

/
Melting loss:

Global Apousia

New Amphictyonic coins:
86.29% (105.65T)

7z

—13.71%

Minter:
~2.1% (2.25T)
[9 obols / mina]

Amphictyony:
~97.9% (105.65T)
[6,339 minas]

New Amphictyonic

—1.50% (1.83T)
[1 mina [ talent]

comage 88.13% (107 9oT)




Coin

production

Raw silver, ingots, or Difference _ New coins: ~96%

~

recycled coins: —4.0% . (~96dr.)
100% (1 mina)

Minter: Client:
~2-3% (2-3dr.)  ~97-98% (97-98 dr.)
[~2—3 dr. / mina] [~97—98 dr. [ mina]

Melting loss:
—1.50% (1.5 drachma)

New coinage: 98.5% (98.5dr.)



Raw silver, ingots, or
recycled coins:

~110—114dr.
\S/\
XS
. %

Producing Iy

: &%
100 dr.-phiale

Silversmith:
~6—-8 dr.
Melting loss: Silver phiale:

4—6 dr. 100 dr. (2 mina)



[EAeimeto tolc tap]iat[c m]apa T[]t TOAeL [T]Wv AeAp[D]v,
[v obumnav kedaAatov] oV [T@]L kKawvit Kat [tii] maAaft]ou
[v tadAavta €€nk]ovta €[v], pva[i] elkool t€o[oa]pe[c],

First Accounts

i N th e [v otatiipec 6€ka] €vvea, 6Bo[A]ol Evdeka, [xaA]kol[t Emt]a.
: : vacat 61T 24M 19S 110 7Ch
Am P h |Cty0 NIC [ToUTou Kawv] &V apdikTuovik®dv Apt[B]udL Tdhavta [tpL]-
v akovta €€, u]val tplakovta 6KTw, o[t]atipec TpLaKkovIa
Standard v axovral &, ulvar 1
[v 6U0, 0Bolol] evvea. 36T 38M 325 9O

(Beginning of vacat

[K]at [tohato] 0 taAavta elkool t[€]oo[apa, pval]

S p ri N g 33 5 v te[o]oapako[v]ta névte, [o]tat[Ape]c l[k]o[oL b]vo,

@ E) v 6Bo}\[o]i‘60c‘>, XoAKoT €MTd. 24T 45M 225 20 7Ch
[Tladta pev T umtapyovta.

CID 1176, 1, 1—11 (Beginning of Spring 335 BCE)



EAeldON, adatpebévtoc Tod dAvalwpatog,

v tap A Tt TTOAEL TV AeAp v madoiod taAavta

v ev[t]Akovta dUo, pval mevnkovta, [o]tatipeg elkoot €€,

v §paxpun, XoAkot Emtd. 52T 50M 26S 60 7Ch

F- t A t Kla]t apdiktuovikod TAAavTa EKOTOV TIEVTE,
IrS ccounts V LVOl TECOOPAKOVTO EVVEQ, OTATAPEC TIEVTE, 105T 49M 55 90

in the Attic v 6BoAot Evvéa.

St an d 3 rd Ano toutwv €yév[e]to, €k Talaviwv apdiktuovikod

_ vV AplBpML TEcoa[p]dkovTa TEoodpwy Kal vV [6€]ka dktw — 44T 18M 155
(E nd Of ) Pri ng V KOl oTaTHPWY SEKA TIEVTE, V ATTIKOD ApLOu®L [61T 30M 255 9O]
3 3 5 B C E) Vv t[a)\a]vF[a] te[loo]apaKoan TEevre, ‘uvclxt OEKOL OKTW), 45T 18M @
v dpaxpal mevt[nk]ovta tpeic, ofoAot duo.

. . on oo . _Attic: 53.33dr. = Aeg. 40 dr.
Zopmav kepalatov' eAeidpOn mapa L MOAEL TV AEAPQV, Attic:10dr = Aeg. 7.5 dr.

V TOLC Taplalg v v taAav[t]a €KaTOv TtEVTKOovVTa EVVEQ,
v uvol tecoapakovta, otatipec Vo, 6BoAol TpETg,
V XOaAKOL ETTTA.

159T 40M 25 30 7Ch

CID 1176, 11, 33—48 (end of Spring 335 BCE)



Delphic

accounts
(337-329 BCE)

No

ARCHONTE du CID Semestre Totaux généraux Argent : ancien Amphictionique Attique
T M S ob. ¢ch. | T M S ob. ch
74 1,29 |Déb. A |154 H4 154 54
PALAIOS 74 11,19 |Fin A |139 43 01 09 139 43 01 09
337/6 74 111, 19 | Déb. P [139 43 01 09 139 43 01 09 T M S ob
— S T M dl'. Ob.
336/5 76 1,3 Déb. P | 61 24 1911 07 | 24 45 2202 07 [ 36 38 32 09
76 111,32 |Fin P [159 40 0203 07 | 52 50 2606 07 [61 30 25 09 |45 18 53 02
[ORNICHIDAS] — —
335/4 — (Déb. P) | — — — — (07) | 37 ..o (07)
78 1,10 |Fm(P) |— — — — 00 | 42 NN W[ - —— — |- = = —
DAMOCHARES [79 A II, 1 |Fin A [137 50 33 04 = . me == s = == = |= = = =
334/3 79 A II, 11 | Déb. P |137 50 33 04 33 03 33 085 60 51 33 00 |43 54 97 04
— Fin P (147 51 2202
— Déb. A = = = = = = = = = = = = == = = =
DAMOKRATES | 82, 1-19 Fin A [13(7) 36 16 09,5 3(2) 50 1(1)01,5 60 51 04 01 |43 54 97 04
84, 8 Déb. (A) |13. .. 17 60 (51) 04 (01) | 4(3) (54) .
X ik e
332/1 — —
85, 4 Fin (P) |144 .. 2(2) 03 39 2. (00) (60) 51 (04) 01 |43 54 87 01
— Déb. A | = = = = (60) 51 (049) 01 |43 54 87 01
THYMEAS 86,23 Fm_A 13(3) (32) (23) 00 (28) 46 (21) 03 60 51 04 01 |43 54 87 01
33110 87, 12 Fin P |134 46 (15) 035  |(30) 00 13 065  |(60) 51 (04) 01 |43 54 87 01
LYKINOS — —_
330/29 — —
88, 9 Fin (P) |1 13 .. 2 .. (60) (51) 04 (01) | 43 (54) (87) (01)




DAMOKRATES |82, 1-19  |Fin A [13(7) 36 16 09,5 3(2) 50 1(1)01,5 60 51 04 01 |43 54 97 04
84, 8 Déb. (A) |13. .. 17 .. 60 (51) 04 (01) | 4(3) (54)
X il —
332/1 — —
85, 4 Fin (P) |144 2(2) 03 39 2. (00) 60) 51 (04) 01 |43 54 87 01
£ Déb A Fiw 60) 51 (04) 01 |43 54 87 01
THYMEAS 86,23 Fm_A 13(3)(32) (23) 00 (28) 46 (21) 03 60 51 04 01 |43 54 87 01
331/0 87, 12 Fin P |134 46 (15) 035  |(30) 00 13 065  |(60) 51 (04) 01 |43 54 87 0l
LYKINOS — —
330/29 s "
88, 9 Fin(P) |1.. 13 .. .. .20 L. L. (60) (51) 04 (01) | 43 (54) (87) (01)
Del h|C BATHYLLOS i i
p 3298 92 57 o) - 08 T
93, 65 Fin P 45 15 20 03 26 20 02 07) |28 (05)(25) 02
a CCO U ntS THEOLYTOS —
328/7 04 ot 96 [Déb. P oo o i e v Ll doras il e A GTRER
333_323 97, 1 Déb. A | 57 18 16 04 11 54 04 03 26 20 02 07 |19 04 26 02
CAPHIS 97, 46 Fin A | 38 55 00 04 12 10 23 03 26 20 02 07 |00 24 256 02
327/6 97, 66 Déb. P 38 55 00 04 = = = = = = = = = = = =
CHARIXENOS |99 B Fin A |— — — — 4 (26 20 02 07) [ 00 (24) 25 (02
326/5 L o
ACHAIMENES | 1017 — _— = - —
325/4 £ = Sl g
102 1, 19 Déb. A 10 23 20 005
THEON 102 11,17 |[Fin A | 58 54 18 06 05
324/3 102 11, 35 | Déb. P 58 H4 18 06 05




1 — Political Causes

Battle of Chaeronea (Summer 338 BCE) — Appointment of the Treasurers
(Spring 337 BCE) — Assassination of Philip II (Summer 336 BCE) —
Beginning of the Amphictyonic Coinage (Fall 336 BCE) — Increasing Power

Fal | ure Of t h € of Alexander — End of the Amphictyonic Coinage (Spring 335 BCE)

New

Amphictyonic
Coinage
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Coinage of

Alexander the
Great




1 — Political Causes

Battle of Chaeronea (Summer 338 BCE) — Appointment of the Treasurers
(Spring 337 BCE) — Assassination of Philip II (Summer 336 BCE) —

: Beginning of the Amphictyonic Coinage (Fall 336 BCE) — Increasing Power
Fal l ure Of th € of Alexander — End of the Amphictyonic Coinage (Spring 335 BCE)
New

Amphictyonic
Coinage 2 — Economic Causes
a) Cost of the operation (loss of 13.71%)

b) Unsuitability of the new Amphictyonic coinage with weight and
monetary standards of the 2" half of the 4 c¢. BCE




6t c. —early 4™ c. BCE
Ratio 105:1

Silver Stater (12.40Q)

The Economic
Context:

112:1 Bronze-
Silver Ratio

Bronze Stater (13054)




6t c. —early 4™ c. BCE

Ratio 105:1
The Economic
Context:
112:1 Bronze- mid 4 ¢. BCE
Ratio 112:1

Silver Ratio

Silver Stater (c. 11.80q)

Bronze Stater (13054)




The Economic
Context:

112:1 Bronze-
Silver Ratio

Bronze Stater (13054)

6t c. —early 4™ c. BCE
Ratio 105:1

,/

335 BCE
Ratio 105:1




1 — Modification of the Aeginetan standard
a) The actual bronze—silver ratio became the official ratio (112:1)
b) The bronze counterpart of an Aeginetan silver coin remained the same
c) The silver coins were reduced (drachma weighing 1/75" of mina)

The “"Exchange

Revaluation”
(ErukataAAayn)




6t c. —early 4™ c. BCE
Ratio 105:1

The “"Exchange

Revaluation”
(ErukatoAAayn)

S, mid4thc. BCE
M. Ratio112:1

Bronze Stater (13059) 335 BCE \

Ratio 105:1

Silver Stater (12.40qQ)



1 — Modification of the Aeginetan standard
a) The actual bronze—silver ratio became the official ratio (112:1)
b) The bronze counterpart of an Aeginetan silver coin remained the same
c) The silver coins were reduced (drachma weighing 1/75" of mina)

2 — Foreign Exchange Revaluation

a) Between Aeginetan and Attic drachmae (from 14:20 to 15:20)

The “"Exchange

- /)
Reva l uation b) Between Aeginetan silver drachmae and (Attic) gold stater (from 14:1 to 15:1)
(éT[ LK(xT(x)\)\(xv r'] ) c) Between electrum coins and Attic drachmae




Aeginetan Attic

7 X 12.409 (14 drachmas) 5 x 17.40¢g (20 drachmas)

The “"Exchange

Revaluation”
(ErukataAAayn)
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Aeginetan Attic

7 X 12.409 (14 drachmas) 5 x 17.40¢g (20 drachmas)

The “"Exchange

Revaluation”
(ErukataAAayn)
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Changing or
Converting

Coins in Delphi
after 335 BCE

[tolc] vaom[ol]olc eic kumtap[lo]oov PpLAutmneioug
xpuooi[c] €[katov me]vtkov[ta], EKkaoToV £V EMTA
otatiip[ow.] Ttoutou éyéveto €ic apyupiou naAoatod
[A]oyov pval tplakovta kai mpooedobn eic ta Epya
TA P OC T[OV] vaov taAavta dvo, [u]val tplakovta.

CID 1176, 11, 9—13 (Spring 335 BCE)

150 gold stater = 30 minas (2100 Aeginetan drachmas)

Former exchange rate: 1 gold stater = 7 Aeginetan stater
20 Attic drachmas = 14 Aeginetan drachmas
10:7



ENEéPavta EnpLapeda [te]-
TPOOTACOLOV, OAKA ATTIKOD [uv]-
ol évevrikovta Tpelc, TLua [at]-
koD pval tkatt Svo dplalx[pal-
L EBdepnkovta [t€]TopEC” TOUT-
0 aliywvaiov AnedwKapeg T

93 Attic minas of ivory,
at the rate of 4:1
= 23.25 Attic minas of silver

Cha ng | ng or erukorrohAayéi Spayuée xUAJ- Price: 2274 Attic drachmas
. lag emtakatiog mevte, 6folo-
Converting iy

Coins in Delphi
after 335 BCE

CID 11 62, Il A, 5—13 (335/334 BCE)

Attic: 2274 dr. = Aeginetan: 1705 dr. 3 ob.

New exchange rate: 100 Attic drachmas = 75 Aeginetan drachmas
10:7.51.e. 4:3




Changing or
Converting

Coins in Delphi
after 335 BCE

[toUTou] Xpuootl 6t-
aKOOLoL €(KOOL €1¢° TOUTWV [Ol HEV EKATO]V EvevhKo-

[vta £v £]rta otatfipot Ae[Aoylopévol Roalv, ot 8¢ TpL-
[dkovta] kal €i¢ év emta k[al dSpayufL. yivet]ot R toUT-
[wv dpyupiou] pval tetta[pdkovra téttapleg, otathip-

[ec elkooL SUo, Spaxu]n.

CID 1102, | A, 37—42 (Fall 324 BCE)

Alap]lelkol Ekatov évevi[kovta v emta oTathApol]
[neUBunuevol.

[@A]AoL Sapelkol TpLakovta £v £[rtta Kol dpayuit]
[np]Bunuevol.

[K]al Sokipelov amod tod meplpavinpiov:
[8]apelkdc v aplOuEeTtal &€ 0 Sapelkog £[v £mta]
[K]ol Spayuit. TO 6&€ AAAO TV KOAOV.

CID Il 102, Il A, 6—12 (Fall 324 BCE)

221 gold staters:
— 190 staters rated at 7 silver staters
— 31 staters rated at 7.5 silver staters

Total:  1562.5 silver staters
(44 minae 22.5 staters)



New
Conversion
Rules between

Attic and

Aeginetan
Systems

1 silver mina (4359)

1 gold stater (8.709)

1:15

1:20
100 Attic drachmas (4359) 75 7eCAeginetan drachmas (4359)
20 Attic drachmas (879) 1i°°’75: 15 4Aeginetan drachmas (879)
1 Atticdrachma (4.359) < ' > 1Aeginetan drachma{6=2qQ)
o 5.809
43



1 — Modification of the Aeginetan standard
a) The actual bronze—silver ratio became the official ratio (112:1)
b) The bronze counterpart of an Aeginetan silver coin remained the same
c) The silver coins were reduced (drachma weighing 1/75" of mina)

2 — Foreign Exchange Revaluation

a) Between Aeginetan and Attic drachmae (from 14:20 to 15:20)

The “"Exchange

- /)
Reva l uation b) Between Aeginetan silver drachmae and (Attic) gold stater (from 14:1 to 15:1)
(éT[ LK(X'[(]}\)\QV r'] ) c) Between electrum coins and Attic drachmae

3 — Modification of the Weight System (Mina = 112 Attic drachmae)




Y5 stater % Statel’d Y., stater
(74.67 Att. dr.) (37.33 Att. dr.) (18.67 Att. dr.)

Athenian
weights:

112dr.-mina

V¢ stater
(14 Att. dr.)

i ol ot I, stater
1 mina Y stater (28 Att. dr.)
(122 Att. dr.) (56 Att. dr.)

Lrior . Lo




2 staters

(4 minas) 400 Att. dr. 420 Att. dr. 448 Att. dr.
: stgter 200 Att. dr. 210 Att. dr. 224 Att. dr.
(2 minas)
1/ stater
At h ' T B 100 Att. dr. 105 Att. dr. 112 Att. dr.
Nian
. e a Y5 stater 66.67 Att. dr ol 6 AL, dr
WelghtS (%5 mina) ' e . ar. : .dr.
. stater
(Y5 mina) 50 Att. dr. 52.5Att. dr. 56 Att. dr.
' 1 stater
State r/M I n a (V4 mina) 33.33 Att. dr. 35 Att. dr. 37.33 Att. dr.
Vs stater
(V4 mina) 25 Att. dr. 26.25 Att. dr. >8 Att. dr.
1/, stater
(Y mina) 16.67 Att. dr. 17.25 Att. dr. 18.67 Att. dr.
7as Stater 12.5 Att. dr. 13.125 Att. dr. 14 Att. dr.

(Y& mina)



Distribution of Olympian weights (Klasse A, Klasse B, Klasse C)

m Klasse A

77 m Klasse B

m Klasse C

! hp I
18
7
2, 3 1 I1 I I 1 2
B I- . oo- ool o000 oo.
d & & o &
gf‘ c) 6/,&00 0'),“) /,»0(9 '&0" () 6/3:3,0 '&'&7’5 c)/,&’&c) /ﬁ},‘ (9 6/,;1, '3,7’7’ c) c)/,;)})

A - A - A -
gl A0° Nlg 405 A0l 0 o 9 AV «}o N



Olympian
weights:

4 minas (448 Att. dr. = 315 Aeg. dr.) 2 minas (224 Att. dr. =157.5 Aeg. dr.)

Klasse C

o
j
Tansgul e
it 2 S

e mina 2 mina L4 mina
(14 Att. dr. = 9.84 Aeg. dr.) (122 Att. dr. =78.75 Aeg. dr.) (56 Att. dr. =39.375 Aeg. dr.) (28 Att.dr. =19.69 Aeg. dr.)



Olympian
weights

1 talent

4 minas

2 minas

1 mina

% mina

%A mina

% mina

Hitzl 1996

6000 Att. dr.
4200 Aeg. dr.

400 Att. dr.
280 Aeg. dr.

200 Att. dr.
140 Aeg. dr.

100 Att. dr.
70 Aeg. dr.

5o Att. dr.
35Aeg. dr.

25 Att. dr.
17.5 Aeg. dr.

“Aginetischer

Standard”

420 Att. dr.
294 Aeg. dr.

210 Att. dr.
147 Aeg. dr.
105 Att. dr.
73.5 Aeg. dr.
52.5 Att. dr.
36.75 Aeg. dr.

26.25 Att. dr.
18.375 Aeg. dr.

“Attischer
Standard”

448 Att. dr.
315 Aeg. dr.
224 Att. dr.
157.5 Aeg. dr.
112 Att. dr.
78.75 Aeg. dr.
56 Att. dr.
39.375 Aeg. dr.
28 Att. dr.
19.69 Aeg. dr.
14 Att. dr.
9.84 Aeg. dr.

“Attisch-
aginetischer
Standard”




The “"Exchange

Revaluation”
(ErukataAAayn)

1 — Modification of the Aeginetan standard

a) The actual bronze—silver ratio became the official ratio (112:1)
b) The bronze counterpart of an Aeginetan silver coin remained the same

c) The silver coins were reduced (drachma weighing 1/75™" of mina)

2 — Foreign Exchange Revaluation
a) Between Aeginetan and Attic drachmae (from 14:20 to 15:20)
b) Between Aeginetan silver drachmae and (Attic) gold stater (from 14:1 to 15:1)

c) Between electrum coins and Attic drachmae

3 — Modification of the Weight System (Mina = 112 Attic drachmas)

4 — Recalculation of the Number of Chalkoi per Attic Obol



New
Conversion
Rules between

Attic and

Aeginetan
Systems

1 Attic obol (0.729)

v

R chalkoi (49 AE)

Ratio AR—AE =112.5:1

1 bronze chalkous (99g)

1 Aeginetan obol11=e3g)
0.979
12 chalkoi (1089 AE)

Ratio AR—AE =112.5:1



[...] kai mopa modo¢ kKouwlopevog amodpopav tod YaAkol TV
Emikatallaynv mpooarmattelv, kai Aoywopov 6& Aapfavwv mopa tod
Xepilovtog < — —— >,

Descr|b|ng an “[...] when he receives an apophora from his slave, he requires the
epikatallagé of the bronze, as also when he settles accounts with his
steward <he requires the epikatallagé of the silver (?)>.”

Insane
Profiteer

Theophrastus, Characters XXX 15 (c. 319 BCE)



The “"Exchange

Revaluation”
(ErukataAAayn)

1 — Modification of the Aeginetan standard
a) The actual bronze—silver ratio became the official ratio (112:1)
b) The bronze counterpart of an Aeginetan silver coin remained the same

c) The silver coins were reduced (drachma weighing 1/75™" of mina)

2 — Foreign Exchange Revaluation
a) Between Aeginetan and Attic drachmae (from 14:20 to 15:20)
b) Between Aeginetan silver drachmae and (Attic) gold stater (from 14:1 to 15:1)
c) Between electrum coins and Attic drachmae

3 — Modification of the Weight System (Mina = 112 Attic drachmas)
4 — Recalculation of the Number of Chalkoi per Attic Obol

5 —Creation of a Reduced Attic Drachma



“Silver” Standard (dpyUplov)

-
AR Attic | New AE-ARRatio _______ AE Counterpart
d(rachm)a (112.5:1) (4909)
. 4.359 Sso /
"“Silver” and . e |
: | ~\~ |
“"Bronze"” Attic i Sse |
Drachmas in 58 | Origina AE-AR Ratie | 98
I - I
Greece and ! S !
I Sso I
Aegean Sea | e L
| ~
AR Reduced New AE-ARRatio AE Counterpart
Atticdrachma "~ (112.5:1) (4359)
(3.909) y

“Bronze” Standard (xaAkoc)



Reduced Attic
Drachmas in

the Aegean
Sea

Chalcis (dr.) Euboean Koinon (dr.)

VOULOMA <A>TTLKOV R AAe | [Eavdpelov i} dnunt]pletov oAooyxe[pElg, Sokiuov,
[@]ouAov, aveémadov, ate | [Aec mavTwy]

L. MIGEOTTE, Emprunt 50, 21-23 (c. 325-275 BCE)

talta €otnoopev €v Tl uy®L TWL EAATTOVL TWL €v Ayopavo |piwt Tpog
APYUPLOV AT<T>LKOV OAOOYXEPEC, KAl HAKUOEV UV TOIC MUBUEGDL KOl TOIC WolV
To1¢ amnonentwkoowv Spaxpac FHHHAAMFHHE-

IG X1 2,287,142-143 (c. 250 BCE)



Autopsie epigraphique
d’'une emission monetaire:

Le cas du nouvel amphictionique
a Delphes (336—335 av. J.-C.)

Kommission fir Alte Geschichte und Epigraphik, May 24, 2019

fnis

'l UCLouvain

. L UDERTE DE CHERCHE




